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Report On The Audit Of The Financial Statements

Opinion

We have audtted the financial statements of Xolopak India Limited (Formerly known as Xolopack India -
Prwate lelted) (“the Company”), which comprise the balance sheet as at 31%' March ‘24, and the
statement of Profit-and Loss, and statement of cash flows for the period ended 31°t March ‘24, and notes
to the fmanmal statements including a summary of significant accounting pol|c1es and other explanatory
lnformatlon

In our op_i'nion. and- to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 in the manner so
required;and give a true ‘and fair view in conformity with the accounting principles genérally accepted -

_in India, of the state of affairs of the Company as at 31 March ‘24, and its profit and loss, and it cash flows
for the period ended 315t March ‘24.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Companies Act, 2013. Our responsibilities under those Standards are further described in the
Auditor’s Responsubllltles for the Audit of the Financial Stateménts section of our report. We are -
independent.of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAI) together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we
have fuIﬂlIed our other ethical responsubllltles in accordance wuth these requirements and the Code of
' -Eth:cs : -

We beheve that the audlt evidence we have obtained |s sufficient and appropriate-to provide a basis for
our opmron '
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Key Audit Matters

Key audlt matters are those matters that, in our professional judgment were of most significance in our
audit of the financial statements of the current period. These matters were addressed in‘the context of our
audit of the financial statements as a whole, and in forming our opinion thereon, and we do not provide a
separate opinion on these matters and there is no'any Key Audit Matters which need to be reported.

ln'forrnation Other Than The Financial Statements and Auditor’s Report Thereon

.The Company s Board of Directors is responsnble for the preparation of the other mformatnon The other
_ information comprises the information included in the Management Discussion and Analysis, Board's Report
including Annexures to Board’s Report, Business Responsibility Report, Corporate Governance and
Shareholder’s Information, but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance.conclusion thereon.

In connectlon with our audit of the financial statements our responsibility is to read the other mformation ‘
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained during the course of our audit or otherwise appears to be materially
mlsstated .

f based on the WQrk we have performed we conclude that there is’a material misstatement of this other
mformatlon we are required to report that fact. We have nothing to report in this regard

, Responsibilityof Management For Financial Statements

The COmpany" s Board of Directors is responsible for the matters stated in section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give a true and
fair view of the financial position, financial performance, and cash flows of the Company in accordance
with the accounting principles generally accepted in India, including the accounting Standards specified
under- section 133 of the Act. This responsibility also includes maintenance of adequate accounting
records inaccordance with the provisions of the Act for safeguarding of the assets of the Company and for
p_re\_lentmg and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
lmptementatlon and maintenance of adequate internal flnanual controls, that were operating effectively
for ensuring the accuracy and completeness of the accountmg records, relevant to the preparation and
- presentation of  the financial statément that give a true and fair view and are free from material
m1sstatement whether due to fraud or error.

In 'prepa_ring'th_e financial statements, management is responsible for assessing the Company’s ability to -
“continue as a going concern, disclosing, as applicable, matters related to going concern and using the
- going concern basis-of accounting unless the Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic alternative ‘but to do se.




The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our.objéctivés'are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s " report that
includes our opinion. Reasonable assurance is a high level of assurance, but.is not a gUarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements-‘can.arise from fraud or" error and are considered material if, individually or in the aggregate,

‘they could. reasdnably-be'expected to influence the economic decisions of users taken on the basis of
these financial statements.

- A;s part of an audit'in a'c_cbrdance with SAs, we exercise professional judgment and maintain professional '
- skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

o .'Obiain a_':n understanding of internal control relevant to the audit in order to design audit. procedures

" that are appropriate in the circumstances. Under section 143(3)(i) of the Companies ‘Act, 2013, we
are also responsible for expressing our-opinion on whether the company has adequate internal financial
conitrols system in place and the operating effectiveness of such controls. :

e Evaluate the appropriateness "of accounting policies used and the reasonableness of accounting

' estimates and related disclosures made by management.

. .Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
‘based on. the audit evidence obtained, whether a material uncertainty exists related to events or
‘conditions that may cast significa'nt doubt on the Company’s ability to continue as a going concern. If

we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue as a
going concern. - : S : '
o Evaluate the overall presentation, structure-and content of the financial statements, including the
-d_isclbsufes,'and whether the financial statements represent the underlying transactions and events ina
_manner that achieves fair presentation. - ‘ S

- We comm unicaté with those charged with governance regarding, among other matters, the planned scope
~ and timing of the audit and significant audit findings, including any significant deficiencies in internal control
‘that we Identify during our audit. : : :

We also provide those charged with governance with a statement that we have complied. with relevant
ethical réquiréhnents regarding independence, and to communicate with them all relationships and other
matters that .may reasonably be thought to bear on our independence, and where applicable, related
safeguards. ' :




Report On Other Legal And Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11). of section 143 of the Companies Act, 2013, we give in
the ‘Annexure A’ a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent -
appllcable ' :

2 As requwed by Sectlon 143(3) of the Act we report that:

“(a)

(c)
(d)

(e)

U

(9)

We have soughtand obtamed a!! the mformatuon and explanatlons which to the best of our knowledge

2 and belief were necessary for the purposes of our audit.
-(b)".

~ faras it appears from our examination of those books.

In our opmlon proper books of account as required by law have been kept by the Company S0

The-Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by
this Report are in agreement with the books.of account.

In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under
Sectlon 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. :

On the basis of the written representations received from the directors as on 31°' March ‘24 taken on

_record by the Board of Directors, none of the directors is disqualified as on 31t March ‘24 from being

appointed as a director in terms of Section 164 (2) of the Act. : ;
With respect to the adequacy of the internal financial controls over financial reporting of the Company

‘and the operating effectiveness of such controls, refer to our separate Report in Annexure B”.
_W|th respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of

the Companies (Audit and Audltors) Rules, 2014, in our opmlon and to the best of our information and
accordmg to the exp!a nations gsven to us:

ik ' The Company has not any pending litigation which should require to disclose on its financial

. position. i
i, The Company did not have any long-term contracts including derivative contracts for which
" there were any material foreseeable losses.
ii. There were no amounts which were required to be transferred to the Investor Education
: and Protection Fund by the Company.

(a) The management has represented that, to the best of its knowledge and belief, as
disclosed in to the accounts, no funds have been advanced or loaned or invested (either
*. from-borrowed funds or share premium or any other sources or kind of funds) by the -
Company to or in any.other persons or entities, including foreign entities (“Intermediaries”),
with the understandlng, whether recorded in writing or otherwise, that the Intermediary
_'shaII
e directly or md|rectly lend or myest in other persons or entities identified in any
manner whatsoever (“Uitlmate Benefluarles") by or on behalf of the Company
or
»  Provide .any guarantee, security or the like to or on behalf of the Ultimate
" Beneficiaries. : : 7

(b) The management has represented, that, to the best of its knowledge and belief, as disclosed
_ in the accounts, no funds have been received by the Company from any persons or entities,
mcludmg foreign entltles (”Fundlng Parties”), with the understandmg, whether recorded in




wntrng or otherwise, that the Company shall:
-e"directly or indirectly, lend or invest in other persons or entities |dent|f|ed in any
! manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Funding
Partyor
e  Provide any guarantee, securlty or the like from or on behalf of the Ultimate
Beneficiaries.

(c) Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (d) (i) and (d) (ii) does not contarn any material
misstatement.

- iy There has been no dlvrdend declared or pald durlng the year by the Company hence clause is
not apphcable to company

(h) Wrth respect to the matter to be included.in the Auditor’s Report under Section 197(16) of the Act:

. Inour oprmon and accordmg to the information and explanatlons given to us, the remuneration paid by
the Company to its directors during the current year is in accordance with the provisions of Section 197
of the Act. The remuneration paid to any director is not in excess of the limit laid down under Section
197 of the Act. The Ministry of Corporate Affairs has not prescribed other details under Section 197(16)
of.the Act which are required to be commented upon by us.

(i Based on our examination which included test checks, the company has used an accounting software

for mamtarmng its books of account which has a feature of recording audit trail (edit log) facility and the

~ same has operated throughout the year for all relevant transactions recorded in the software. Further,

during the course of our audit we did not come across any instance of audit trail feature being tampered
_W|th : ; :

For Keyur Shah & Assocrates

FRN

Akhlaq Ahmad Mu
Partner. * : :
Membership.No.: 181329 i ‘ _ Date: 04" July ‘24
UDIN — 24181329BKCCAG1365 - Place: Ahmedabad



- “Annexure A” to the lndependent Auditors’ Report

Referred to in paragraph 1 under the heading ‘Report on Other Legal & ‘Regulatory Requirement’ of our
report of even date to the financial statements of the Company for the period ended 31 March ‘24:

f’rogerty, Plant, Equipment and Intan'gible Assets:

'The Company is malntalmng proper records showing full particulars, mctudlng quantltatwe details

and srtuanon of Property, Plant, Equlpment and intanglble Assets;

The Propertv, Plant, Equipment and intangible Assets are physically verified by the management
according to a phased programme, designed to cover all the items over a period of three years which,
in'our oplnlon is reasonable havnng regard to the’ size of.the company and nature of its assets.

: Purs_uant to'the programme, a portion of the-Property, Plant, Equipment and intangible Assets has
~ been physically verified by the management during the year and no material discrepancies have been

noticed on such verification. -

The title deeds of all the immovable properties (other than properties where the Company is the

lessee and the lease agreements are duly executed in favour of the lessee), as disclosed in Note 12
on Propérty, plant and equipment and Intanglble assets to the financial statements, are held in the
name of the Company.

: The Cor‘npan'y has'not revalued its Property, Plant, Equipment and intangible Assets during the year.

Accordmgly, the reporting under clause 3(i)(d) of the Order is not applicable to the company.

Based on the mformatlon and explanatlons furnished to us, no proceedings have been mitlated on

. or are pending-against the Company for holding Benami property under Benami Transactions

ii.

(Prohlbmons) Act, 1988(as amended in 2016) (formerly the Benami Transaction (Prohibition) Act,
1998(45 of 1988) and Rules made thereunder, and therefore the question of our commenting on

~ whether the company has approprlately disclosed the details in its financial statements does not
arise.. -

Iﬁventbm:

' The physicei verification of inventory (excluding stocks with third parties) has been conducted at

reasonable intervals by the Management during the year and, in our opinion, the coverage and
procedures of such verification by Management'is appropriate. The discrepancies noticed on physical
verification of inventory as compared to book records were not 10% or more in aggregate for each

'.class of mventory

The C'ompany has not been sanctioned working capital limits in excess of Rs. 5 crore, in aggregate, at
any points of time during the period, from banks or financial institutions on the basis of security of

: current assets and hence reporting under. clause 3(ii) (b) of Order is not apphcabie




~ - iii. Loans Giveri By The Company:

i d.u;r opinion, and according to the information and explanations given to us, the Company has not .
made any investments in or provided any guarantee or security to firms or limited liability partnership
except as mentioned below:

a). Basedon the audit procedures carried out by us and as per the information and explanations given

b)

.. to us, the Company has provided Loans/Advances. The details for Loans Given as below:

(Amount In Lakhs)

- Particulars : e Loans/Advance
Aggregate amount granted/Provided during the year s
-'Cosmiclink India Private Limited ; £ 20.02
- Naiknavare Buildcon Private Limited . ‘ 111.00
- Ravi Talreja & Associates : : , 33.50
| - Ronak Anil-Bansal : : : o i 1.12
‘Balance outstanding as at balance sheet date ; =i
- Cosmiclink India Private Limited : : 7.64 |
_Naiknavare Buildcon Private Limited ' 111.00
- ‘Ravi Talreja & Associates - : ] 25.49
- Ronak Anil Bansal i - : 15.12

Act;ording to the information and explamations given to us and based on the audit procedures carried

- out by us, in our opinion no investments has been made and guarantees provided during the year

and the.terms and conditions of the grant of loans and guarantees provided during the year are prima

2 facie, not prejudicial to the interest of the Company.

)]

)

. .f),

According to-the information and explanations given to us and on the basis of our examination of the
records of the Company, in the case of loans given, in our opinion, the repayment of principal and
payment of interest has been stipulated and the repayments or receipts have been regular. Further,

- the Company has not given any advances in the nature of loans to any party during the year.

According to the information and explanations given to us and on the basis of our examination of the

records of the Company, there is no overdue amount for more than ninety days in respect of loans

~given. .Furthg(, the Company has hot given any advances in the nature of loans to any party during

the year.

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, there is no loan or advance in the nature of loan granted falling due during

' the year, which has been renewed or extended or fresh loans granted to settle the over dues of

existing loans-given to same parties.

Acmrbli_ng to.the information and explanations given to us and on the basis of our examination of the

~ records of the Company, the Company has not granted any loans or advances in the nature of loans

gither r_ebaya_bte on demand or, without specifying any terms or period of repayment.




iv) ~ Loans To Directors & Investment By The Company:

In" our obinioh; and, aécordin'g' to the information and ekplan.ations given to us, the Company has
. complied with the provisions of Sections 185 and 186 of the Companies Act, 2013 in respect of the
loans and investments made, and guarantees and security provided by it, as applicable. !

) 'bep’ oéits

The Company has ndt accepted any deposits or amounts which are deemed to be deposits within the
meaning of Sections 73 to 76 of the Act and the Rules framed there under to the extent notified.

vi) Cost Records:

; Agedrd';n'g-to the information and explanatiohs provided by the management the cqmpamj is engaged -
in manufacturing of wooden cutlery, ice cream sticks and spoons. In our opinion the company is not
maintaining cost records. e

vii) Statytory Dues:

e 'Acéordin'g to the information and explanations given to us'and the records of the Company examined
by us, in our opinion, the Company is generally regular in depositing undisputed statutory dues in
respect ofpfovide‘ﬁt fund, employees’ state insurance, income tax, goods and services tax and labour
Welfa,re fund, though there were no delay in depositing undisputed statutory dues, including sales
tax, service tax, duty of customs; duty of excise, value added tax, cess and other material statutory
dues, as applicable, with the appropriate authorities except- i

Nature of Statute Nature of Dues. Amount Period to | Forum where dispute
‘ (Rs. In which the is pending
Lakhs) amount
A : - relates .
Income Tax Act, TDS Payables 0.52 | Prior Years i
1961 . ‘ '
: Professién Tax Profession Tax 0.06 - | PriorYears e

-'b. 'A_ccorjding_to the information and ex'planation given to us, there have been no statutory dues on :
account of disputed as at 31 .March ‘24 for a period of more than six months from the date they
became payable. :

viii) Unrecorded Income:

According to'the information and explahations given to us and the records of the Company exa mined
. by us, there are no transactions in the books of account that has been surrendered or disclosed as
income during. the year in the tax assessments under the Income Tax Act, 1961 that has not been
" récorded in the books of account. : :




: i)r) Re:")avment Of Loans:

- Accordlng to'the records of the Company examined by us and the information and explanations gwen

to us, the Company has not defaulted in repayment of Ioans or other borrowmgs or in the payment
of mterest to any lender during the year.

,Accordlng to the information and explanations given to us and on the basis of.our audit procedures,
we report that.the Company has not been declared Willful Defaulter by any bank or financial
|nst|tut|on or government or any government authority. ‘

Accordmg to the mformatnon and explanatlons given to us and on the basis of our audlt procedures,
we report that the Company has applied term loans for the purpose for which the loans were
obtained, hence reporting under clause 3(ix)(C) of the order is not applicable.

‘-Accordmg to the information and explanations given to us, and the procedures performed by us, and
onan, overall examination of the financial statements of the Company, we report that the Company
has not used funds raised on short-term basis for the Iong-term purposes.

: Accordmg to the information and explanatrons given to us and on an overall examination of the

fmanual statements of the Company, we report that the-Company has not taken any funds from any

; entlty or- persori on account of or to meet the obllgatlons of its subsidiaries, associates or joint

~ ve ntures.

Accordmg to the mformatron and explanations given to us and procedures performed by us, we
report that the Company has not raised loans during the year on the pledge of securities held in its
 subsidiaries; joint ventures or associate companies.

'Uﬁlization Of IPO & FPO and Private Placement and Preferential Issues:

.. The Company has not raised any money by way of initial public offer and through debt idstrumehts

by way of further public offer_during the year.




b. The Company made preferential allotment or private placement of shares durmg the year and the
reqwrement to report on clause 3(x)(b) of the order is applicable to the company, Details are as -

follows-

i : , (Amount in Lakhs)
Nature Purpose for which | Date Of | Total Amount | Unutilized | Details of | Subsequently
-of the | funds were raised. | Issue Amount | utilized | balance as | default | rectified
fund .| A o Raised ‘at balance | (Reason/ | (Yes/No) and
Raised sheet date | Delay) details

| Equity | To - meet working | 23 751.97 | 751.97 - | No No
share | capital requirement | January: ' Default
lssue |and ' General | 24 ;
_corporate purposes
Equity | To meet working | 24 247.52.| 247.52 -| No No
share | capital requirement | January - Default
Issue | and- General | 24

| | corporate purposes
Equity’ | To' meet working | 25" 165.91 | 165.91 - | No No
share |-capital requirement | January ‘ Default _ '

Issue | and General | 24 :

| corporate purposes : :

qu_uityw'To meet workmg 318t 74434 | 74434 |. . - | No . .| No
share ./ capltal requ:rement January Default

Issue and’ General | 24

.. | corporate purposes ] . :
Equity - | To meet working | 26" 381.14 | 381.14 - | No No -
‘share | capital requirement | February Default

Issue | and . General | 24 :

. | corporate purposes
Equity. | To meet working | 29" . 396.95| 396.95 - | No No
share | capital cequirement February ’ Default i
Issue  |and General | 24 : )

{ 'co'rp'orate'purposes

; x:) eportmg of Fraud:

a. Dunng the course of our examlnatlon of the books and records of the Company, carried out in
accordance W|th the generally accepted auditing practlces in India, and according to the information

. and explanat:ons given to us, we have neither come across any instance of material fraud by the
.Company or on the Company, noticed or reported during the year, nor have we been informed of
any such case by the Management.




b. During the course of our examination .of the books and records of the Company, carried out in
~accordance with the generally accepted auditing practices in India, and according to the information
and explanations given to us, no report under Section 143(12) of the Act, in Form ADT-4, as prescribed
under. rule 13 of Companies (Audit and Auditors) Rules, 2014 has been filed with the Central
Government. Accordingly, the reporting under Clause 3(xi)(b) of the Order is not applicable to the
Company. : |

c. During the course of our examination of the books and records of the Company, carried out in
accordarice with the generally accepted auditing practices in India, and according to the information
and ‘explanations given to us, the Company has not received whistle-blower complaints during the
year, yvhich have been considered by us for any bearing on our audit and reporting.

xii) NIDHI Company:

As the C.ompa'ny is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it, the
reporting under Clause 3(xii) of the Order is not.applicable to the Company. '

xiii) - Related Party Transaction:

The C__om'pan\j has entered into transactions with related parties in compliance with the provisions of -
" - Sections 177 and 188 of the Act. The details of such related party transactions have been disclosed
in the financial statements as required under Accounting Standard 18 “Related Party Disclosures”

. specified under-Section 133 of the Act.* : :

- Xiv) Internal Audit .

5 a) In our 6pini0n and according to the information and explanation given to us, the Company has an
internal audit system commensurate with the size'and nature of its business. ; :

b) The Provisions of lr!ternal Audit under section 138 is not applicable to the Company, hence reporting
under Clause 3(xiv) (b) is not applicable.

xv) Non-Cash Transaction:

. Thé Company has not entered into any non-cash transactions with its directors or persons connected
with him. Accordingly, the reporting on compliance with the provisions of Section 192 of the Act
under Clause 3(xv) of the Order is not applicable to the Company. :

' xvi) Register Unider RBI Act, 1934:

i The co‘mpany' is not carrying-any activities which require registration under. section 45-IA of the

~ .Reserve Bank of India Act, 1934 and hence the provisions para 3(xvi) (a) to (d) of the Order referred
" to in Companies (Auditor’s Report) Order, 2020 issued by the Central Government of India in terms
- of sub-section (11) of Section 143 of the Act does not apply to the company.-




xvii) Cash Losses

The Compa ny has not incurred any cash losses in the financial year or in the rmmedrately preceding
flnancral year

: xvm) udrtor’s Re5|gnat|on

There has been resignation of the statutory auditors for the period till 31st March ‘24 and we have

- taken into consideration the issues, objections or concerns raised by the outgoing auditors. The

: xirr)

details- of outgomg auditor as below

: Narhe of Auditor FRN No. Membership No.
Sanjeev. Garg : 0008773C ' - 077944

Financial Position

~ According to the information and explanations given to us and on the basis of the financial ratios,
_ageing and: expected dates of realization of financial assets and payment of financial liabilities, other

information accompanying the financial statements, our knowledge of the Board of Directors and

- ‘management plans and based on our examination of the evidence supporting the assumptions,

nothing has tome to our attention, which' causes, us to believe that any material uncertainty exists

'as on the date of the audit report that the Company is not capable of meeting its liabilities existing

at the-date of balance sheet as and when they fall due within a period of one year from the balance

sheet date. We, however, state that this is not an assurance as to the future viability of the Company.

' We further state that our reporting is based on the facts up to the date of the audit report and we

‘neither give ‘any guarantee nor any assurance that all liabilities falling due within a period of one

‘ <vear from the balance sheet date, will get discharged by the Company as and when they fall due.

-

Corgorate Social.Resgonsibilig

The Provrsron of Section 135 of the Companies Act 2013 in relation to Corporate Social
Responsibility are not applicable to the Comipany during the year and hence reportmg under this

.clause is not applicable.

For Keyur Shah & Assouates
Chartered Accountants F
FRN | 333288W i

Pa rtner .
Membership. No.: 181329
U‘D}N 241813293KCCAG 1365

Date: 04" July 24
Place: Ahmedabad



“Annexure B” to the Independent Auditor’s Report.of even date on the Financial Statements of Xolopak
India Limited (Formerly known as Xolopak India Private Limited)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (“the Act”) - j

We hav_e-'audited the internal financial controls over financial reporting of Xolopak India Limited (Formerly '
known as Xolopak India Private Limited) (“the Company”) as of 31 March ‘24 in conjunction with our audit
of the financial statements of the Company for the period ended on that date.

_ Management's Resﬁonsibili{y for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal financial
controls based on. the internal control over financial .reporting criteria established by .the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of -its business, including
adherence to respective company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013. '

Auditor’s Responsibility

Our responsibiiity is' to express an opinion on the internal financial controls over financial reporting of the
Company based on our audit. We conducted our-audit in accordance with the Guidance Note on Audit of
: _Internal’.FinanéiaI Controls Over Financial Reporting (the “Guidance Note”) issued by the Institute of
Chartered Accountants of India and the Standards on Auditing prescribed under Section 143(10) of the
Companties Act, 2013, to the extent applicable to an audit of internal financial controls. Those Standards and
the.Guidance Note'require that we comply with ethical requirements and plan and perform the audit to -
_obtain reasonable assurance about whether adequate internal financial controls over financial reporting was
~ established and majntained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the
financial statementg, whether due to fraud or error. ¢ '

We believe that the audit evidence we-have obtainied, is sufficient and appropriate to provide a basis for our
* .audit opinion on-the internal financial controls system over financial feporting of the Company.




Meening' of -Ini;erhal Financial Controls over Financial Reporting

A company'’s internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles.

A company’s internal financial control over financial reporting includes those policies and procedures that
(1) peftain to -the rhaintenance of .records that, in reasonable detail, accurately and fairly reflect the
transactlons ‘and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in aceordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being made
only in-accordance wnth authorizations of management and directors of the company; and (3) provide
_reasonab(e assurance regardmg prevention or timely déetection of unauthorized acquisition, use, or
dtsp05|t|0ri of the company’s assets that could have a'material effect on the financial statements.

'Limitations of Intemal Financial Controls Over Financial Reporting

" Because of the mherent limitations of. internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements. due to error
or fraud.may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the’ degree- of
complsance W|th the pohcres or procedures may deteriorate.

Qpinion

In our opinion, to the best of our information and according to the explanations given to us, the Company
has, in all material respects, an adequate internal fmancual controls system over financial reporting and such
~internal flnanual controls.over financial reporting were operatlng effectively as at 31t March ‘24 based on
the rnternal controE over financial reporting criteria established by the Company considering the essential
components.of internal control stated in the Guidance Note on Audit of Internal Fmanual Controls Over
: Finanmal Reporting’ issued by the Instltute of Chartered Accountants of India.

For Keyur Shah & Associates
Chartered Accountants
FRN No: 333288W . =

Akhlaq Ahmad Mut\ra 3]

Partner. : ; S :
Membershlp No.: 181329 : e el S Date: 04t July 24
* ‘UDIN - 24181329BKCCAG1365 : ‘ _ "' Place: Ahmedabad



Xolopak India Limited (Formerly known as Xolopak India Private Limited)
Office No. 202, 2nd Floor, Seven Business Square, Plot No.487, Bhamburda, Shivajinagar, Pune, MH-411005
Statement of Assets and Liabilities as on 31st March ‘24

(Amount In Lakhs)

Particulars Note No As At 31st March'24  As At 31st March '23
EQUITY AND LIABILITIES
|  Shareholder Funds
a. Share Capital 2 9.18 6.78
b. Reserve & Surplus 3 3,855.31 514.24
3,864.49 521.02
Il Share Application Money 4 4.61
Il Non Current Liabilities
a Long Term Borrowings 5 368.42 63.32
b Deffered Tax Liabilites 6 - 10.10
¢ Long Term Provisions T 1.81 -
370.23 73.42
IV Current Liabilities
a Short Term Borrowings 8 83.70 163.08
b Trade Payables 9 183.21 318.54
¢ Other Current Liabilities 10 58.16 35.36
d Short Term Provisions 11 84.20 92.22
409.27 609.20
Total Liabilities 4,648.60 1,203.64
ASSETS
1  Non Current Assets
a Property, Plant & Equipment and Intangible asset
i Property, Plant & Equipment 12 109.81 100.1¢
b Deferred Tax Assets 6 6.42 -
¢ Other Non Current Assets 13 6.12 6.12
122.35 106.2°
Il Current Assets
a Inventories 14 663.54 529.2:
b Trade Receivables 15 1,580.59 160.6°
¢ Cash & Cash Equivalents 16 76.87 1.7
d Short Term Loans & Advances 17 1,767.87 392.0
e Other Current Assets 18 437.38 13.7
4,526.25 1,097.3
Total Assets 4,648.60 1,203.6
The accompanying notes are an integral part of the financial 1-33

statements.
For Kevur Shah & Associates
Chartered Accountant
FRN Ng: 333288W

Akhlag Ahmad Mutvalli

Partner

M. No: 181329

Place: Ahmedabad
Date: 04th July '24

For Xolopak India Limite

/%«)Lx

Shashank Mishra
(Managing Director)
- 07354289

Company Secretary
PAN: BVZPG7092P
Place: Pune

Date: 04th July '24

ni Chatterjee

(Director)
DIN : 10269679




Xolopak India Limited (Formerly known as Xolopak India Private Limited)
Office No. 202, 2nd Floor, Seven Business Square, Plot No.487, Bhamburda, Shivajinagar, Pune, MH-411005
Profit And Losss Statement For Year Ended on 31st March, '24
(Amount In Lakhs)

b | 31st Y 31st
PARTICULARS Note No ear Ende'd 3 ear Ended 31s
March '24 March '23
i Revenue from Operations 19 3,147.63 1,188.23
Il Other Revenue 20 8.78 2.82
Il Total Income (1+1i) 3,156.41 1,191.05
IV  Expenses
a) Cost of Material Consumed 21 2,064.88 712.21
b) Changes in Inventories of Work in Progress 22 (153.77) (304.46)
c) Employee Benefit Expenses 23 142.42 139.21
d) Finance Cost 24 29.66 19.29
e) Depreciation and Amaotisation Expenses 25 22.85 21.00
f) Other Expenses 26 206.44 154.64
Total Expenses (IV) 2,312.48 741.89
V  Profit Before Prior Period Iltems (llI-1V) 843.93 449.16
V1  Prior Period Items 11.13
VIl Profit Before Tax (V+V1) 855.06 449.16
Vill Tax Expenses
a) Current Tax 27 216.00 81.96
b) Deferred Tax (Asset)/Liability 27 (16.52) 15.34
c) Earlier Year Taxes 27 (0.07) 0.52
Total Tax Expense (Vi) 199.41 97.82
IX Profit for the period from Continuing operations (vii-vin) 655.65 351.34
X  Earnings per Share
1) Basic 917.16 518.20
2) Diluted 917.16 518.20
The accompanying notes are an integral part of the financial 1-33
statements. For Xolopak India Limit
/ Moo
For Keyur Shah & Associates )
Chartered Accountant Shashank Mishra Banani Chatterjee
FRN Ng: 333288W (Managing Director) (Director)
! DIN : 07354289 DIN : 10269679
!I "
G
AkRKlag Ahmad Mutvalli
Partner et i Gokhale
M. No: 181329 Company Secretary
PAN: BVZPG7092P
Place: Ahmedabad Place: Pune

Date: 04th July ‘24 Date: 04th July '24



Xolopak India Limited (Formerly known as Xolopak India Private Limited)
Office No. 202, 2nd Floor, Seven Business Square, Plot No.487, Bhamburda, Shivajinagar, Pune, MH-411005
Cash Flow Statement For Year Ended On 31st March, '24

(Amount In Lakhs)

. Year Ended 31st Year Ended 31st
Particulars
March ‘24 March '23

A. Cash flow from operating activities

Profit before tax, as restated 855.06 449.16
Adjustments for :

Depreciation and amortisation expense 22.85 21.00
Prior Period ltems (8.07) -
Finance costs 29.66 19.29
Operating profit before working capital changes 899.50 489.45
Changes in working capital:

(Increase) / decrease Inventories (134.33) (505.82)
(Increase) / decrease in Trade Receivables (1,419.98) (28.83)
(Increase) / decrease in Other Current Assets (423.65) (13.21)
Increase / (decrease) in Trade Payables (135.33) 190.07
Increase / (decrease) in Other Current Liabilities 22.80 35.36
Increase / (decrease) in Long Term Provision/ Non Current 181 )
Liabilities )

Increase / (decrease) in Non Curent Assets - (6.12)
Increase / (decrease) in Short Term Provision (8.02) 87.52
Cash generated from / (utilised) operations (1,197.20) 248.41
Less : Income tax paid (215.93) (82.48)
Net cash flow generated from/ (utilised in) operating activities (A) (1,413.13) 165.93
B. Cash flow from investing activities

Purchase of property, plant and equipment (24.44) (55.74)
Net cash flow utilised in investing activities (B) (24.44) (55.74)




Xolopak India Limited (Formerly known as Xolopak India Private Limited)
Office No. 202, 2nd Floor, Seven Business Square, Plot No.487, Bhamburda, Shivajinagar, Pune, MH-411005
Cash Flow Statement For Year Ended On 31st March, '24

(Amount In Lakhs)

Particulars Year Ended 31st Year Ended 31st
March '24 March '23

C. Cash flow from financing activities
Proceeds from issuance of shares 2.40
Share Application Money Pending Allotment 461
Proceeds from Security Premium 2,685.42
Increase / (decrease) in Short term Loans and Advances (1,375.78) (126.98)
Net of Repayment/Proceeds from Short Term Borrowings (79.38) 93.68
Net of Repayment/Proceeds from Long Term Borrowings 305.10 (65.40)
Interest/Finance Charges Paid (29.66) (19.29)
Net cash flow generated from/ (utilised) financing activities (C) 1,512.71 (117.98)
Net (decrease)/ increase in cash & cash equivalents (A+B+C) 75.14 (7.79)
Cash and cash equivalents at the beginning of the year 1.73 9.52
Cash and cash equivalents at the end of the year 76.87 1.73

The accompanying notes are an integral part of the financial 1.43

statements.

For Keyur Shah & Associates For Xolopak India Limited

Chartered Accountant \ L .

FRN No: 333288W / NS /.

= Shashank Mishra Banani Chatterjee

(Managing Director) (Director)
Akhlaqg Ahmad Mutvalli DIN : 07354289 DIN : 10269679

V\‘):J_ A £7 j@'*}/
Partner el ke
M. No: 181329 .
i Gokhale

Company Secretary
PAN: BVZPG7092P

Place: Ahmedabad Place: Pune
Date: 04th July '24 Date: 04th July ‘24



Xolopak India Limited
(Formerly known as Xolopak India Private Limited)

NOTE -1 Note to the Financial Statements for the year ended on 31* March ‘24

Significant Accounting Policies

A. Basis of Preparation of Financial Statements

The financial statements have been prepared in accordance with the applicable Accounting Standards notified
under Section 133 of the the Companies Act, 2013 read with Rule 7 of Companies (Accounts Rules), 2014 under
historical cost convention on accural basis. All the assets and liabilities have been classified as current or non-
current as per Company’s normal operating cycle and other criteria set out in the Schedule Il to the Companies
Act, 2013. Based on the nature of activities, the Company has ascertained its operating cycle as 12 months for
the purpose of current and non-current classification of assets and liabilities.

B. Use of Estimates
The preparation of the financial statements is in conformity with Indian GAAP (Generally Accepted Accounting
Principles) which requires the management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosures of contingent liabilities as on the date of the financial
statements. The estimates and assumptions made and applied in preparing the financial statements are based
upon management's best knowledge of current events and actions as on the date of financial statements.
However, due to uncertainties attached to the assumptions and estimates made actual results could differ from
those estimates. Any revision to accounting estimates is recognised prospectively in current and future periods.

C. REVENUE RECOGNITION:
(i) Revenue from sale of goods is recognised when significant risk and rewards of ownership of the goods have
been passed to the buyer and it is reasonable to expect ultimate collection. Sale of goods is recognised net of
GST and other taxes as the same is recovered from customers and passed on to the government.
(i) Interest is recognised on a time proportion basis taking into account the amount outstanding and the rate
applicable.
(iii) Other items of income and expenses are recognised on accrual basis.
(iv) Income from export entitlement is recognised as on accrual basis.




D. FOREIGN CURRENCY TRANSACTIONS.

A) Initial recognition
Transactions in foreign currency are accounted for at exchange rates prevailing on the date of the transaction.

Measurement of foreign currency monetary items at Balance Sheet date
Foreign currency monetary items (other than derivative contracts) as at Balance Sheet date are restated at the
year-end rates.

B) Exchange difference

"Exchange differences arising on settlement of monetary items are recognised as income or expense in the
period in which they arise.

Exchange difference arising on restatement of foreign currency monetary items as at the year-end being
difference between exchange rate prevailing on initial recognition/subsequent restatement on reporting date
and as at current reporting date is adjusted in the Statement of Profit & Loss for the respective year. "

Any expense incurred in respect of Forward contracts entered into for the purpose of hedging is charged to the
Statement of Profit and loss.

C) Forward Exchange Contract

The Premium or discount arising at the inception of the Forward Exchange contracts entered into to hedge an
existing asset/liability, is amortized as expense or income over the life of the contract. Exchange Differences on
such contracts are recognised in the Statement of Profit and Loss in the reporting period in which the exchange
rates change. Any Profit or Loss arising on cancellation or renewal of such a forward contract is recognized as
income or expense in the period in which such cancellation or renewal is made.

The Foreign currency exposures that have not been hedged by a derivative instrument.

E. INVESTMENTS
"Non-Current/ Long-term Investments are stated at cost. Provision is made for diminution in the value of the
investments, if, in the opinion of the management, the same is considered to be other than temporary in nature.
On disposal of an investment, the difference between its carrying amount and net disposal proceeds is charged
or credited to the Statement of Profit and Loss.
Current investments are carried at lower of cost and fair value determined on an individual basis. On disposal of

an investment, the difference between its carrying amount and net disposal proceeds is charged or credited to
the Statement of Profit and Loss.”




F. PROPERTY, PLANT AND EQUIPMENT AND INTANGIBLE ASSETS
(i) Tangible Assets
Property, plant and equipment are stated at historical cost less accumulated depreciation, and accumulated
impairment loss, if any. Historical cost comprises of the purchase price including duties and non-refundable
taxes, borrowing cost if capitalization criteria are met, directly attributable expenses incurred to bring the asset
to the location and condition necessary for it to be capable of being operated in the manner intended by
management and initial estimate of decommissioning, restoring and similar liabilities.

Subsequent costs related to an item of property, plant and equipment are recognized as a separate asset, as
appropriate, only when it is probable that future economic benefits associated with the item will flow to the
group and the cost of the item can be measured reliably. The carrying amount of any component accounted for
as a separate asset is derecognized when replaced. All other repairs and maintenance are recognized in
statement of profit and loss during the reporting period when they are incurred.

An item of property, plant and equipment is derecognized on disposal or when no future economic benefits are
expected from its use or disposal. The gains or losses arising from de-recognition are measured as the difference
between the net disposal proceeds and the carrying amount of the asset and are recognized in the statement
of profit and loss when the asset is de-recognized.

. DEPRECIATION AND AMORTISATION
Depreciation is calculated using the Written-down value over their estimated useful lives.

. INVENTORIES:
Items of inventories are measured at lower of cost or net realisable value. Cost of inventories comprises of all
cost of purchase, cost of conversion and other costs incurred in bringing them to their respective present
location and condition. Cost of raw materials, stores and spares, packing material and fuel are determined on
weighted average basis. Cost of WIP is determined on absorption costing method. Valuation of FG is cost or NRV,
whichever is less.

IMPAIRMENT OF ASSETS:

The Company assesses at each reporting date whether there is an indication that an asset may be impaired. If
any indication exists, or when annual impairment testing for an asset is required, the Company estimates the
asset’s recoverable amount. An asset’s recoverable amount is the higher of an asset’s or cash-generating unit's
(CGU) net selling price and its value in use. The recoverable amount is determined for an individual asset, unless
the asset does not generate cash inflows that are largely independent of those from other assets or groups of
assets. Where the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered
impaired and is written down to its recoverable amount. In assessing value in use, the estimated future cash
flows are discounted to their present value using a pre-tax discount rate that reflects current market
assessments of the time value of money and the risks specific to the asset. In determining net selling price,
recent market transactions are taken into account, if available. If no such transactions can be identified, an
appropriate valuation model is used.

The Company bases its impairment calculation on detailed budgets and forecast calculations which are prepared
separately for each of the Company’s cash-generating units to which the individual assets are allocated. These
budgets and forecast calculations are generally covering a period of five years. For longer periods, a long term
growth rate is calculated and applied to project future cash flows after the fifth year.



Impairment losses of continuing operations are recognised in the statement of profit and loss.

An assessment is made at each reporting date as to whether there is any indication that previously recognised
impairment losses may no longer exist or may have decreased. If such indication exists, the Company estimates
the asset’s or cash-generating unit’s recoverable amount. A previously recognised impairment loss is reversed
only if there has been a change in the assumptions used to determine the asset’s recoverable amount since the
last impairment loss was recognised. The reversal is limited so that the carrying amount of the asset does not
exceed its recoverable amount, nor exceed the carrying amount that would have been determined, net of
depreciation, had no impairment loss been recognised for the asset in prior years. Such reversal is recognised in
the statement of profit and loss.

. "RETIREMENT BENEFITS:
(i) Short-term employee benefits
Short term employee benefits are recognised as an expense at the undiscounted amounted in the statement of
Profit and loss for the year which includes benefits like salary, wages, bonus and are recognised as expenses in
the period in which the employee renders the related service
(ii) Post-employment benefits:
Defined Contribution Plan
‘Retirement benefit in the form of provident fund is a defined contribution scheme. The Company has no
obligation, other than the contribution payable to the provident fund. The Company recognises contribution
payable to the provident fund scheme as an expenditure, when an employee renders the related service. If the
contribution payable to the scheme for service received before the balance sheet date exceeds the contribution
already paid, the deficit payable to the scheme is recognised as a liability after deducting the contribution
already paid. If the contribution already paid exceeds the contribution due for services received before the
balance sheet date, then excess is recognised as an asset to the extent that the pre-payment will lead to, for
example, a reduction in future payment or a cash refund.
Defined benefit Plans
Unfunded Plan: The Company has a defined benefit plan for Post-employment benefit in the form of Gratuity.
Liability for the above defined benefit plan is provided on the basis of valuation, as at the Balance Sheet date,
carried out by an independent actuary. The actuarial method used for measuring the liability is the Projected
Unit Credit method.

"Accumulated leave, which is expected to be utilised within the next 12 months, is treated as short-term
employee benefit. The Company measures the expected cost of such absences as the additional amount that it
expects to pay as a result of the unused entitlement that has accumulated at the reporting date.

‘The Company recognises termination benefit as a liability and an expense when the Company has a present
obligation as a result of past event, it is probable that an outflow of resources embodying economic benefits will
be required to settle the obligation and a reliable estimate can be made of the amount of the obligation. If the
termination benefits fall due more than 12 months after the balance sheet date, they are measured at present
value of future cash flows using the discount rate determined by reference to market yields at the balance sheet
date on government bonds."




K. BORROWING COST
Borrowing costs are interest, commitment charges and other costs incurred by an enterprise in connection with
Short Term/ Long Term borrowing of funds. Borrowing cost directly attributable to acquisition or construction
of qualifying assets are capitalized as a part of the cost of the assets, up to the date the asset is ready for its
intended use. All other borrowing costs are recognized in the Statement of Profit and Loss in the year in which
they are incurred.

L. EARNINGS PER SHARE:
"The earnings in ascertaining the Company's EPS comprises the net profit after tax attributable to equity
shareholders and includes the post-tax effect of any extraordinary items. The number of shares used in
computing basic EPS is the weighted average number of shares outstanding during the year.
Diluted earnings per share is computed by dividing the profit/(loss) after tax attributable to Equity Shareholders
(including the post-tax effect of extra ordinary items, if any) as adjusted for dividend, interest and other charges

are deemed to be dilutive only if their conversion to equity shares would decrease the net profit per share from
continuing ordinary operations. Potential dilutive equity shares are deemed to be converted as at the beginning
of the period, unless they have been issued at a later date. Dilutive potential equity shares are determined
independently for each period."

M. TAXATION:

Tax expense for the year comprising current tax & deferred tax are considered in determining the net profit for
the year. Provision is made for current tax and based on tax liability computed in accordance with relevant tax
laws applicable to the Company. Provision is made for deferred tax for all timing difference arising between
taxable incomes & accounting income at currently enacted or substantively enacted tax rates, as the case may
be. Deferred tax assets (other than in situation of unabsorbed depreciation and carry forward losses) are
recognized only if there is reasonable certainty that they will be realized and are reviewed for the
appropriateness of their respective carrying values at each Balance Sheet date. Deferred tax assets, in situation
of unabsorbed depreciation and carry forward losses under tax laws are recognised only to the extent that where
is virtual certainty supported by convincing evidence that sufficient future taxable income will be available
against which such deferred tax assets can be recognised. Deferred Tax Assets and Deferred Tax Liability are
been offset wherever the Company has a legally enforceable right to set off current tax assets against current
tax liability and where the Deferred Tax Asset and Deferred Tax Liability relate to Income taxes is levied by the
same taxation authority.

N. PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS:
(i) Provisions
A provisions is recognized when the Company has a present obligation as a result of past event, if it is probable
that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable
estimate can be made of the amount of obligation.




(i) Contingent Liability
Contingent Liabilities are disclosed when there is a possible obligation arising from past events, the existence of
which will be confirmed only on the occurrence or non-occurrence of one or more uncertain future events not

be made.
(i) Contingent Assets
Contingent Assets are neither recognised nor disclosed in the financial statements.

O. SEGMENT REPORTING
In accordance with the Accounting Standard 17 "segment reporting" as prescribed under Companies

(Accounting Standard) Rules, 2006 (as amended ), as the Company is covered under categories of SMC
companies, the said accounting standard is not applicable to it.

P. CASH & CASH EQUIVALENTS
Cash & cash equivalents comprise cash and cash on deposit with banks and corporations. The company
considers all highly liquid investments with a remaining maturity at the date of purchase of three months or less
and that are readily convertible to known amount of cash to be cash equivalents.

Q. LEASES
Leases where the Lessor effectively retains substantially all the risks and benefits of ownership of the Leased
Asset, are classified as 'Operating Leases". Lease rentals with respect to assets taken on 'Operating Lease' are
charged to Statement of Profit and Loss on a straight line basis over the lease term.

Leases which effectively transfer to the Company substantially all the risks and benefits incidental to the
ownership of the leased item are classified as 'Finance Lease'. Assets acquired on Finance Lease which




R. Government Grants
Government grants / subsidies received towards specific fixed assets have been deducted from the gross value
of the concerned fixed assets and grant / subsidies received during the year towards revenue expenses have
been reduced from respective expenses.
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Xolopak India Limited (Formerly known as Xolopak India Private Limited)
Office No. 202, 2nd Floor, Seven Business Square, Plot No.487, Bhamburda, Shivajinagar, Pune, MH-
411005
Notes Forming Part of Financial Statements as at 31st March, ‘24

Note No. 2 Share Capital {Amount In Lakhs)

Particulars As At 31st March '24 As At 31st March '23

Share Capital
A Authorised
1,70,00,000 Equity shares of Rs. 10/- each with voting rights
(P.Y.10,00,000 Equity share of Rs. 10/- each)
- Number of shares 17,000,000 1,000,000
- Amount in Rs. 1,700.00 100.00

B lIssued, Subcribed and Fully Paid Up
91777 Equity shares of Rs. 10/- each with voting rights
(P.Y. 67800 Equity shares of Rs. 10/- each)
- Number of shares 91,777 67,800
- Amount in Rs. 9.18 6.78

Details of Shares Held by Each Shareholder more than 5 %
As at 31st March, As at 31st March,

Particulars i 123
a) Smt Lalita Mishra
Percentage holding (%) 7.75% 10.49%
No of Shares 7,110 7,110
b) Banani Chatterjee
Percentage holding (%) 3.69% 5.00%
No of Shares 3,390 3,390
c) Shri Shashank Mishra
Percentage holding (%) 67.29% 84.51%
No of Shares 61,756 57,296
Shares held by Promoters at the end of the year
. 31st March '24
FRIcobaEs % Change during
No of Shares % of total Shares
the year
Banani Chatterjee 3,390 3.69% -1.31%
Shashank Mishra 61,756 67.29% -17.22%
Shares held by Promoters at the end of the year
. 31st March '23
Pagticalare % Change during
No of Shares % of total Shares
the year
Banani Chatterjee 3,390.00 5.00% 100.00%

e Shashank Mishra 57,296.00 84.51%
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Xolopak India Limited (Formerly known as Xolopak India Private Limited)
Office No. 202, 2nd Floor, Seven Business Square, Plot No.487, Bhamburda, Shivajinagar, Pune, MH-
411005
Notes Forming Part of Financial Statements as at 31st March, '24

Reconciliation of equity share capital

As at 31st March, As at 31st March,

Particulars 4 3
Balance at the beginning of the year
- Number of shares 67,800 67,800
- Amount in Rs. 6.78 6.78
Add: Shares issued during the year
- Number of shares 23,977 -
- Amount in Rs. 2.40 -
Add: Bonus Shares issued during the year
- Number of shares - -
- Amount in Rs. - -
Balance at the end of the year
- Number of shares 91,777 67,800
- Amount in Rs. 9.18 6.78

The Company lIssue 6,708 new equity shares at Rs. 11,210/- each (Rs. 10/- Face value and
Rs. 11,200/~ Premium on Share) by passing resoultion as on 23th January '24 Via Board
meeting of Directors.

The Company Issue 2,208 new equity shares at Rs. 11,210/- each (Rs. 10/- Face value and
Rs. 11,200/- Premium on Share) by passing resoultion as on 24th January '24 Via Board
meeting of Directors.

The Company Issue 1,480 new equity shares at Rs. 11,210/- each (Rs. 10/- Face value and
Rs. 11,200/- Premium on Share) by passing resoultion as on 25th January '24 Via Board
meeting of Directors.

The Company lssue 6,640 new equity shares at Rs. 11,210/- each (Rs. 10/- Face value and Rs.
11,200/- Premium on Share) by passing resoultion as on 31st January '24 Via Board meeting of
Directors.

The Company lIssue 3,400 new equity shares at Rs. 11,210/- each (Rs. 10/- Face value and Rs.
11,200/- Premium on Share) by passing resoultion as on 26th February 24 Via Board meeting of
Directors.
The Company Issue 3,541 new equity shares at Rs. 11,210/- each (Rs. 10/- Face value and Rs.
11,200/- Premium on Share) by passing resoultion as on 29th February 24 Via Board meeting of
Directors.




Xolopak India Limited (Formerly known as Xolopak India Private Limited)
Office No. 202, 2nd Floor, Seven Business Square, Plot No.487, Bhamburda, Shivajinagar, Pune, MH-

411005

Notes Forming Part of Financial Statements as at 31st March, ‘24

Note no :3 Reserve & Surplus

(Amount In Lakhs)

Particulars As At 31st March '24 As At 31st March 23
Securities Premium Reserve 269.35 269.35
Add :
During the year 2,685.42
A 2,954.77 269.35
Surplus
Opening Balance 244.89 (106.45)
Add:
Profit after Tax Transferred from Statement of Profit
and Loss 655.65 351.34
B 900.54 244.89
Surplus- Closing Balance (A+B) 3,855.31 514.24

Note no :4 Share Application Money

(Amount In Lakhs)

Particulars As At 31st March '24 As At 31st March '23
Share Application Money 4.61 -
Total 4.61 -

Note No: 5 Long Term Borrowings

(Amount In Lakhs)

Particulars As At 31st March '24 As At 31st March '23

Loans from Banks 367.58 1.08
Unsecured Loans from Directors 0.84 62.24
368.42 63.32

Total Long Term Borrowings

For More Details Refer Note No : 5.1

Note No: 6 Deffered Tax (Asset)/Liability

(Amount In Lakhs)

Particulars As At 31st March '24 As At 31st March '23
Opening Balance Of (DTA)/DTL 10.10 (5.24)
Add/less : During The Year (16.52) 15.34
Closing Balance of Deffered Tax (Asset)/Liability (6.42) 10.10




Xolopak India Limited (Formerly known as Xolopak India Private Limited)
Office No. 202, 2nd Floor, Seven Business Square, Plot No.487, Bhamburda, Shivajinagar, Pune, MH-
411005
Notes Forming Part of Financial Statements as at 31st March, ‘24

Note No : 7 Long Term Provision {Amount In Lakhs)
Particulars As At 31st March '24 As At 31st March '23
Provision for gratuity 1.81 -
Total 1.81 5
Note No : 8 Short Term Borrowings (Amount In Lakhs)
Particulars As At 31st March '24 As At 31st March '23
i) Loan Repayable on Demand
From Yes Bank (Current account) - 90.37
From Yes Bank (Over Draft) - 16.54
ii) Current Maturities of Long Term Debt 83.70 56.17
(Principal amount due within next 12 months)
Total 83.70 163.08

For More Details Refer Note No: 5.1

Note No : 9 Trade Payble (Amount In Lakhs)
Particulars As At 31st March '24 As At 31st March '23
a) Trade Payables 183.21 318.54
Total 183.21 318.54

For More Details Refer Note No : 29

Note No : 10 Other Current Liability (Amount In Lakhs)
Particulars As At 31st March '24 As At 31st March '23
a) Advance from Customer 54.37 25.00
b) Others Payble 3.79 10.36
Total 58.16 35.36
Note No : 11 Short term provision {Amount In Lakhs)
Particulars As At 31st March '24 As At 31st March 23
a) Provision For Expense 19.71 12.27
b) Provision for Income tax 64.49 79.95

84.20 92.22




Xolopak India Limited (Formerly known as Xolopak India Private Limited)
Office No. 202, 2nd Floor, Seven Business Square, Plot No.487, Bhamburda, Shivajinagar, Pune, MH-411005

Notes Forming Part of Financial Statements as at 31st March, "24

Note No. 5.1: Details regarding Loan From Bank (Secured and Unsecured)

(Amount In Lakhs)

Outstanding as on Rate of Security/ Principal terms and Collateral Security/ other
f Lender Fadil n . Repayment Term = i
SHo Nature of Fachfty — 31stMarch,'24  Interest/Margin P L conditions Condition
Long Term Borrowings (secured and Unsecured)
First charge by way of
hypothecation in favour of SIDBI
54 Monthly of the plant, machinery,
installments after equipment,tools, spares,
i f3 accessories and all other assets FDR of Rs. 200 Lakh Li ked
1 Sidbi Loan Term Loan 451.28 451.28 8.20% SROFatorIu o amane gng SHFLR.offi=- 200 LakhLIEN Marks
months from the  which have been or proposed to to SIDBI
date of first be acquired under the project or
disbursement  scheme .ie. 10 * CNC automatic
wood cutlery hot press farming
machine(50pcs)/steam type
2 Loan From Directors - - 0.84 - Repayabié.on - -
demand
Short Term Borrowings (secured and Unsecured)
2 t i
1.E5% Over Al Above 1. Hypothecation charge on
» Current Assets and
Banks Six Months i
MCLR Movable Fixed Assets both
(e s
. Unc nal a
Effecti icable
1 Yes Bank* Overdraft 90.00 - v On Demand 2 overand abo.ve the applicabl \rrevocable Personal
Rate of Interest is rate of interest
- Guarantee of:
subject to )
- . a} Shashank Mishra
change basis change in b) Lalita Sh SiFl
MCLR on the date of LIRS aEe]

disbursement.)

Mishra
¢) Devendra Harish Raul

*Note: Yes Bank Overdfraft facility has debit balance as on 31st March '24 ,Hence its shown in the Cash and Cash Equivalants in the restated financial statements.




Xolopak India Limited (Formerly known as Xolopak India Private Limited)

Office No. 202, 2nd Floor, Seven Business Square, Plot No.487, Bhamburda, Shivajinagar, Pune, MH-411005
forming part of Balance Sheet as at 31st March '24

Note No : 12 Fixed Assets & Depreciation (Amount In Lakhs)
Gross Block Depreciation Net Block
Particulars As On 01st April AsOn31st AsOn0lst As On 31st As On 31st As On 31st
‘23 Addition Disposal  March ‘24 April '23 Addition Disposal  Adjustment March '24 March '24 March '23

Land & Building 10.77 - - 10.77 - - - - 10.77 10.77
Plant & Machinery 150.73 12.39 - 163.12 70.14 17.83 (8.35) 79.62 83.50 80.59
Furniture & Fixtures 12.96 3.63 — 16.59 6.83 2.30 - 0.01 9.14 7.45 6.13
Data Processing Equipment 7.13 8.01 - 15.14 4.93 2.39 - 0.25 757 7.57 2.20
Office Equipments 3.52 0.41 3.93 3.06 0.33 L 0.02 3.41 0.52 0.46
Total 185.11 24.44 - 209.55 84.96 22.85 - (8.07) 99.74 109.81 100.15

W




Xolopak India Limited (Formerly known as Xolopak India Private Limited)
Office No. 202, 2nd Floor, Seven Business Square, Plot No.487, Bhamburda, Shivajinagar, Pune, MH-411005
Notes Forming Part of Financial Statements as at 31st March, '24

Note No. 13 Other Non Current Assets

(Amount In Lakhs)

i As At 31st March  As At 31st March
Particulars
‘24 '23
i) Security Deposits 6.12 6.12
Total 6.12 6.12
Note No. : 14 Inventories (Amount In Lakhs)
. As At 31st March  As At 31st March
Particulars
‘24 ‘23
i) Raw Materials 205.31 224.75
i) Work in Progress 113.85 110.54
iii) Finished Goods 344.38 193.92
Total 663.54 529.21

Note No. : 15 Trade Receivables

(Amount In Lakhs)

As At 31st March

As At 31st March

Particulars
24 '23
i) Unsecured but Considered Good 1,580.59 160.61
Total 1,580.59 160.61

For More Details Refer Note No: 28

Note No. : 16 Cash and Cash Equivalents

(Amount In Lakhs)

As At 31st March

As At 31st March

Particulars
'24 '23
i) CashinHand 23.77 0.75
ii) Bank Balances 53.10 0.98
Total 76.87 1.73




Xolopak India Limited (Formerly known as Xolopak India Private Limited)
Office No. 202, 2nd Floor, Seven Business Square, Plot No.487, Bhamburda, Shivajinagar, Pune, MH-411005
Notes Forming Part of Financial Statements as at 31st March, '24

Note No. : 17 Short Term Loans and Advances

(Amount In Lakhs)

Particulars

As At 31st March

As At 31st March

'24 '23
i) Advance to Suppliers 946.07 392.09
ii) Advance for Capital Goods 662.76 -
iii) Loan & Advances 159.04 -
Total 1,767.87 392.09
Note No. : 18 Other Current Assets (Amount In Lakhs)
. As At 31st March  As At 31st March
Particulars
'24 '23
i) Balance With Revenue Authority - 6.03
ii) Fixed Deposits 411.48
iii) Security Deposit 18.52 7.70
iv) Prepaid Expense 7.38
Total 437.38 13.73




Xolopak India Limited (Formerly known as Xolopak India Private Limited)
Office No. 202, 2nd Floor, Seven Business Square, Plot No.487, Bhamburda, Shivajinagar, Pune, MH-411005
Notes Forming Part of Financial Statements as at 31st March, '24

Note No. : 19 Revenue From Operations

(Amount In Lakhs)

Year Ended 31st

Year Ended 31st

Particulars March, ‘24 March, '23
Manufacutring sales (Net Of GST) 3,147.63 1,188.23
Total 3,147.63 1,188.23
Note No. : 20 Other Income (Amount In Lakhs)
Particulars Year Ended 31st Year Ended 31st
March, ‘24 March, '23
Foreign Exchange Gain 4.16 2.82
Other Income 2.03 -
Gratuity Reverse Back 2.59 -
Total 8.78 2.82
Note No. : 21 Cost Of Material Consumed (Amount In Lakhs)
Particulars Year Ended 31st Year Ended 31st
March, 24 March, '23
(i) Opening Stock
a) Raw Material 224.75 23.41
(ii) Purchase
a) Import Purchases 369.84 326.33
b) Domestic Purchases 1,587.44 434.35
c) Direct Import Expense 88.16 152.87
2,045.44 913.55
(iii) Closing Stock
a) Raw Material 205.31 224.75
Cost of Raw Material Consumed (I+11-1ll) 2,064.88 712.21




Xolopak India Limited (Formerly known as Xolopak India Private Limited)

Notes Forming Part of Financial Statements as at 31st March, '24

Note No. : 22 Change In Inventies Of Work In Progess & Finished Goods

Office No. 202, 2nd Floor, Seven Business Square, Plot No.487, Bhamburda, Shivajinagar, Pune, MH-411005

(Amount In Lakhs)

pp—— Year Ended 31st Year Ended 31st
March, '24 March, '23
a) Workin Progress
Opening Stock 110.54 -
Closing Stock 113.85 110.54
Net Decrease/(Increase) in Work in Progress (3.31) (110.54)
b)  Finished Goods
Opening Stock 193.92 -
Closing Stock 344.38 193.92
Net Decrease/(Increase) in Finished Goods (150.46) (193.92)
Total Net Decrease/(Increase) in Stock (153.77) (304.46)
Note No. : 23 Employee Benefit Expenses (Amount In Lakhs)
——— Year Ended 31st Year Ended 31st
March, '24 March, '23
Salary & Wages 100.49 117.01
Director Remuneration 41.93 22:20
142.42 139.21
Note No. : 24 Finance Cost (Amount In Lakhs)
. Year Ended 31st Year Ended 31st
Particulars
March, ‘24 March, '23
a) Longterm interest 8.73 5.72
b)  Shot term interest 11.17 11.99
c¢) Bankcharge 9.76 1.58
29.66 19.29

Note No. : 25 Depreciation and Amotisation Expenses

(Amount In Lakhs)

Year Ended 31st

Year Ended 31st

Particulars
March, '24 March, '23
a) Depreciation of Fixed Assets 22.85 21.00
22.85 21.00
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Xolopak India Limited (Formerly known as Xolopak India Private Limited)

Office No. 202, 2nd Floor, Seven Business Square, Plot No.487, Bhamburda, Shivajinagar, Pune, MH-411005
Notes Forming Part of Financial Statements as at 31st March, '24

Note No. : 26 Other Expenses

(Amount In Lakhs)

e Year Ended 31st Year Ended 31st
March, ‘24 March, ‘23
Indirect Expanse
Audit fees 1.75 0.50
Conveyance Expenses 219 0.06
Discount Expenses 0.15 -
Electricity Charges 22.28 19.87
Freight & Cartage Inward 44.61 55.74
Freight Outward 0.69 4.10
Insurance Charges 0.16 0.08
Labour Charges 1.81 -
Bad Debts 12.36 -
Loading/Unloading Expense 0.50 1.87
Miscellaneous Expenses 375 6.53
Office Expenses 4.07 1.54
Postage & Courier 1.72 2.08
Professional Fees 28.44 6.61
Roc Expense 12.00 -
Rate and Taxes 6.83 4.32
Rental Expenses 20.46 7.87
Repairs & Maintenance 6.84 1.71
Sitting Fees 0.36 -
Sales And Promotion expense 3.86 -
Stationary & Printing Expenses 0.93 0.03
Subscription Expenses 0.71 0.36
Tendor Fees 152 -
Telephone & Internet Expenses 0.46 0.52
Travelling Expenses 27.46 13.67
Water Charges 0.11 1.36
Website & Domain Expenses 0.16 1.23
Written Off 0.26 24.59
Total 206.44 154.64
Note No. : 27 Tax Expense (Amount In Lakhs)
. Year Ended 31st Year Ended 31st
Particulars
March, '24 March, '23
Current Tax 216.00 81.96
Deferred Tax (Asset)/Liability (16.52) 15.34
Earlier Year Taxes (0.07) 0.52
Total 199.41 97.82




Xolopak India Limited (Formerly known as Xolopak India Private Limited)
Office No. 202, 2nd Floor, Seven Business Square, Plot No.487, Bhamburda, Shivajinagar, Pune, MH-411005
Notes Forming Part of Financial Statements as at 31st March, '24

Note No : 28 Trade Receivables Aging Schedules
As at 31st March ‘24

(Amount In Lakhs)

Particulars

Outstanding for following periods from due date of payment

Less than 6

6 Months- 1 More than 3

1-2 r -3 ¥ Total
Months year Years Eaens years o
Undisputed Trade Receivables-Considered Good 1,530.39 19.91 30.29 - - 1,580.59
Undisputed Trade Receivables-Considered Doubtful -
Disputed Trade Receivables-Considered Good
Disputed Trade Receivables-Considered Doubtful -
Total 1,530.39 19.91 30.29 - - 1,580.59
As at 31st March '23 (Amount In Lakhs)
Outstanding for following periods from due date of payment
Parti L 6 -1 M
articulars ess than 6 Months 1.9 Vaass 2.3 Yeurs ore than 3 Total
Months year years
Undisputed Trade Receivables-Considered Good 118.67 31.70 10.24 - - 160.61
Undisputed Trade Receivables-Considered Doubtful -
Disputed Trade Receivables-Considered Good -
Disputed Trade Receivables-Considered Doubtful -
Total 118.67 31.70 10.24 - - 160.61




Xolopak India Limited (Formerly known as Xolopak India Private Limited)
Office No. 202, 2nd Floor, Seven Business Square, Plot No.487, Bhamburda, Shivajinagar, Pune, MH-411005
Notes Forming Part of Financial Statements as at 31st March, '24
Note No ; 29 Trade Payables Aging Schedules

As at 31st March '24 (Amount In Lakhs)
Outstanding for following periods fromdue date of payment
Particulars Less than 6 6 Months -1 1-2year o More than 3 Total
Months year years
MSME 31.09 - .25 - - 40.34
Others 124.42 - 18.45 - - 142.87

Disputed Dues-MSMEs - = = - . -
Disputed Dues-Others - ~ = » - -

Total 155.51 - 27.70 - - 183.21
As at 31st March,'23 {Amount In Lakhs)
Outstanding for following periods fromdue date of payment
Particul L 6 ths-1 i t
iculars ess than 6 Months 3 -2 yoar 23 Venrs ore than 3 Toitil
Months year years
MSME 2.57 24.59 2.97 3.33 33.46
Others 70.82 137.59 76.67 285.08

Disputed Dues-MSMEs e
Disputed Dues-Others -
Total 73.39 162.18 79.64 3.33 - 318.54
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Xolopak India Limited (Formerly known as Xolopak India Private Limited)

Office No. 202, 2nd Floor, Seven Business Square, Plot No.487, Bhamburda, Shivajinagar, Pune, MH-411005
forming part of Balance Sheet as at 31st March '24

Note No. 30 : Additional Notes

A) The title deeds of immovable properties (other than properties where the Company is the lessee
and the lease agreements are duly executed in favour of the lessee) are held in the name of the

Company.
B) The Company does not have any investment property.

C) The Company has not revalued its Property, Plant and Equipment (including Right-of-Use Assets)
and Intangible assets.
D)There are loans or advances in the nature of loans are granted to Promoters, Directors, KMPs and
their related parties (as defined under Companies Act, 2013), either severally or jointly with any other
person, that are outstanding as on 31st March '24:
(i) repayable on demand; or,
(i) without specifying any terms or period of repayment.

(Amount In Lakhs)
Amount As On 31st March,

24
Cosmiclink India Private Limited 7.64
Total 7.64

Name of Promoters, Directors, KMPs and their related parties

F) The company is not declared willful defaulter by any bank or financial institution or other lender.

G) The company has not undertaken any transactions with companies struck off under section 248 of
the Companies Act, 2013 or section 560 of Companies Act, 1956.

H) No Scheme of Arrangements has been approved by the Competent Authority in terms of sections
230 to 237 of the Companies Act, 2013.

I) The company has not advanced or loaned or invested funds (either borrowed funds or share
premium or any other sources or kind of funds) to any other person(s) or entity(ies), including foreign
entities (Intermediaries) with the understanding (whether recorded in writing or otherwise) that the
Intermediary shall directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever (Ultimate Beneficiaries) by or on behalf of the company or provide any
J) The company has not received any fund from any person(s) or entity(ies), including foreign entities
(Funding Party) with the understanding (whether recorded in writing or otherwise) that the company
shall directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever (Ultimate Beneficiaries) by or on behalf of the Funding Party or provide any guarantee,

security or the like on behalf of the Ultimate Beneficiaries.
K) No transactions has been surrendered or disclosed as income during the year in the tax assessment




Xolopak India Limited (Formerly known as Xolopak India Private Limited)

Office No. 202, 2nd Floor, Seven Business Square, Plot No.487, Bhamburda, Shivajinagar, Pune, MH-411005
forming part of Balance Sheet as at 31st March '24
L) The Company has not traded or invested in Crypto currency or Virtual Currency during the financial

vear.
M)The Provision of Section 135 of the Companies Act 2013 in relation to Corporate Social

Responsibility are not applicable to the Company during the year and hence reporting under this
clause is not applicable.

Note No. 31 : Contingent Liability

As at 31st March  As at 31st March

Particulars 14 23
Claims against the Company not acknowledged as debt
Indirect Tax Liability 4.08 B
Direct Tax Liability 0.97 -
Others* 2.80 z
Total 7.85 -

*The petitioner herein has filed the instant case for the recovery of an amount of Rs. 2,66,557/- along
with an interest of Rs. 13,661/- from the respondent herein for delay in payment. The petition has
been filed for recovery of the above dues under the provisions of Madhya Pradesh Micro and Small
Enterprises Facilitation Council and the same is Pending.




Xolopak India Limited (Formerly known as Xolopak India Private Limited)

Office No. 202, 2nd Floor, Seven Business Square, Plot No.487, Bhamburda, Shivajinagar, Pune, MH-
411005
forming part of Balance Sheet as at 31st March ‘24

Note :- 32 Related Party transaction

Sr No. Nature of Relationship Names of related parties

1 Managing Director Shashank Mishra

Director Banani chatterjee

3 Independent Director Mangina Srinivas Rao

4 Independent Director Koel Ghosh

5 Relative of Director Devendra Raul

6 Relative of Director Lalita Mishra

7 Company Secretary Gauri Hemant Gokhale

8 Relative of Director Cosmiclink India Private Limited
Details of related party transactions (Amount In Lakhs)

. Transaction For Period Transaction For Period

Sr No. Particulars

Ended On 31st March '24  Ended On 31st March 23

1 Remuneration

Shashank Mishra 20.00 12.00
Lalita Mishra 14.73 10.20
Banani chatterjee 7.20 -
2 LoanTaken
Shashank Mishra 498.44 90.26
Cosmiclink India Private
Limited 12.38 -
3  Loan Given
Shashank Mishra 559.84 79.00
Cosmiclink India Private
Limited 20.02 -
4 Expense Reimbursement
Shashank Mishra 38.04 35.74
5 Salary
Gauri Hemant Gokhale 4.67 -
Details of Balance Outstanding At the end of Year (Amount In Lakhs)
. Balance As On 31st March Balance As On 31st March
Sr No. Particulars
24 '23
1 Remunaration payables
Lalita Mishra 1.31 491
Banani chatterjee 1.80 -
2  Unsecured Loan
Shashank Mishra 0.84 62.24
3  Expense Payables
Shashank Mishra 1:15 2.89
4 Salary Payables

Gauri Hemant Gokhale 0.62 -
~:Loans & Advances

V_(fé';ti:ﬁghnk India Private
~\Linited; 7.64
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Xolopak India Limited (Formerly known as Xolopak India Private Limited)
Office No. 202, 2nd Floor, Seven Business Square, Plot No.487, Bhamburda, Shivajinagar, Pune, MH-411005
Notes Forming Part of Financial Statements as at 31st March, '24

Note No: 33 Statement of ratio (Amount In Lakhs)

Sr No. Particulars As at 31st March '24 As at 31st March '23 % Change

1 Current Ratio (in times)

Current Assets 4,526.25 1,097.37
Current Liabilites 409.27 609.20
Current Ratio 11.06 1.80 513.95%

(Current Assets= Total Current Assets, Current Liabilities = Total Current Liabilities)

2  Debt-Equity Ratio (in times)

Total Debts 452.12 226.40
Share Holder's Equity 3,864.49 521.02
Debt-Equity Ratio 0.12 0.43 -73.08%

(Total Debts= Borrowings Long term and Short term , Share Holder's Equity = Equity and Other Equity)

3  Debt Service Coverage Ratio (in times)

Earning available for debt service 687.23 378.06
Interest + Installment 65.98 64.17
Debt Service Coverage Ratio 10.42 5.89 76.78%

(Earning available for debt service=Net Profit after taxes + depreciation + Interest, Debt service = Interest
+ Principal Repayments)

4 Return on Equity Ratio (in %)

Net After Tax 655.65 351.34
Average Share Holder's Equity 2,192.76 345.35
Return on Equity Ratio 29.90% 101.73%  -70.61%

(Net After Tax= Net Proft after Tax at the year Ended, Average Share Holder's Equity = Average Share
Holders's Equity as at year ended)

5 Inventory Turnover Ratio (in times)

Cost of Goods Sold 1,911.11 407.75
Average Inventory 596.38 276.31
Inventory turnover ratio 3.20 1.48 117.16%

(Cost of Goods Sold= Cost of Material Consumed+Changes in Inventories of Finished Goods, Work-In-
Progress and Stock-In-Trade+Manufacturing i
vear ended)




Xolopak India Limited (Formerly known as Xolopak India Private Limited)
Office No. 202, 2nd Floor, Seven Business Square, Plot No.487, Bhamburda, Shivajinagar, Pune, MH-411005
Notes Forming Part of Financial Statements as at 31st March, '24

Sr No. Particulars As at 31st March ‘24 As at 31st March '23 % Change
6 Trade Receivables Turnover Ratio (in times)
Net Credit Sales 3,147.63 1,188.23
Average Receivable 870.60 146.19
Trade Receivables Turnover Ratio 3.62 8.13 -55.52%

10

(Net Credit Sales= Revenue From Operations, Average Receivables= Average Receivables as at year ended)

Trade Payables Turnover Ratio (In Times)

Net Credit Purchase 2,045.44 913.55
Average Payable 250.88 223.51
Trade Payables Turnover Ratio 8.15 4.09 99.47%

(Net Credit Purchase= Purchases and Incidental Expenses (Net of returns, claims/ discount, if any), Average
payables= Average Payables as at year ended)

Net Capital Turnover Ratio (In Times)

Revenue from Operations 3,147.63 1,188.23
Working Capital 4,116.98 488.17
Net capital turnover ratio 0.76 2.43 -68.59%

(Revenue from Operations= Revenue From Operations for the year ended, Working Capital= Current
Assets - Current Liabilities)

Net Profit ratio (in %)

Net Profit 655.65 351.34
Revenue from Operation 3,147.63 1,188.23
Net Profit ratio 20.83% 29.57%  -29.55%

(Net Profit= Net Profit for the year ended, Revenue from Operation = Revenue from Operation for the Year
ended)

Return on Capital employed (in %)

Earning Before Interest and Taxes 884.72 468.45
Capital Employed 4,301.01 750.74
Return on Capital employed 20.57% 62.40% -67.03%

(Earning Before Interest and Taxes= Profit Before Tax + Finance Cost, Capital Employed =Tangible Net
Worth + Total Debt + Deferred Tax Liability)




Xolopak India Limited (Formerly known as Xolopak India Private Limited)
Office No. 202, 2nd Floor, Seven Business Square, Plot No.487, Bhamburda, Shivajinagar, Pune, MH-411005
Notes Forming Part of Financial Statements as at 31st March, '24
* Reason for variance More than 25 %
1 Current Ratio (in times)
Current assets, including trade receivables, inventory, and advances to suppliers, have increased due to the
growth in business during the year.

2 Debt-Equity Ratio (in times)
Shareholders’ funds have risen as a result of the fresh issue of shares at a premium and the increased
profitability of the current year.

3 Debt Service Coverage Ratio (in times)
EBITDA has grown over the year, reflecting the business expansion.

4 Return on Equity Ratio (in %)
Return on Equity has decreased in percentage terms compared to last year, due to the issuance of new
shares during the year.

5 Inventory Turnover Ratio (in times)
The company's business has expanded during the year, and considering future orders, inventory levels have
been maintained higher at the end of the current year compared to the previous year.

6 Trade Receivables Turnover Ratio (in times)
The company added new customers in March, resulting in higher trade receivables at the end of the year.

7 Trade Payables Turnover Ratio (in Times)
The company has settled the majority of its trade payables during the year.

8 Net Capital Turnover Ratio (In Times)
The company's working capital has increased due to higher levels of trade receivables and inventory, driven
by the business growth.

9 Net Profit ratio (in %)
Sale prices has dropped during the year which is resulted into lower Net Profit.

10 Return on Capital employed (in %)

Return on Capital Employed has decreased in percentage terms compared to last year, due to the issuance
of new shares during the year.
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